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PIXAXCIAL I.Vff COMMERCIAL,

I mow. November 17.

Lu.i'iy null k acting Wall Strogt made
ii Rood response t l. y In yesterday's

'highly favorable news contalMri In Mr

Hooeevelt'i pronuneiamanto on Ilia imai
question, The riaa In pricn was one thai
might vary wmi have taken place yester
day afternoon Inataad "f thta morning
The f'ti t however, lhal Mr Rooae-relt'- a

expression ol vlewa covered sevrral
colutnna of aotngwhnl closely compressed
newspaper type, and thai n tool rather
mors time yesterday than tin- - average
Wall Rtraet man .is Inclined i" ipare to
gain a full nnd rle-t- i I - of arhai Mr

Itooeevell really Intended to aay, This
was obtained upon .1 study of the article
nver inciii. and the e out"
glvlfig waa then found topossess muuli
more lmKirtance than people in ill"
hnanciul district were yesterday willing
to accord to II A hrlej and fait liarac-lerlaatl-

of Mr Rooeevelt'n wortls
it they present the Judgment "f n pollt

leal eaierl of unrivalled sagacity aa to
the atutu of existing puhlli feeling In the
I nited States on the matter of trusts,

land this feeling Is In ii nature of .1

decided subsidence of radical opinion
Prom n w on ii will hard i" k-- i iiiink
Ing investors or even -- j ilotive holders

r i cks Into such nervous stAte of mind
na possessed them two m nitha since upon
(he question of the leg:il stability of the
securities owned by Iheni nd after
what Ml R mevoll his - lid about the
I'nltexlHtatesHteeli orp trillion In partlou-- I

ir confidence in the soundness f the i --

anion taken by the crioratlon In ita
with the lloverntnanl will !'

Immeasurably enh meed Prom tha very
beginning "f business t -- day stork V.x-- I

change transactions were animated with
cheerfulness and vigor rha market

: ipaned at an advance, and at no time dur
Ing the day did prices sell us low as the
cloaina ilaurea l tl"' lay before, A

hn ad and genei rise
11 ally until the lose
leading 'til itlve f.
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st"cis
final in

I

oontln-i- n

which tin'
roritea

Union Paeiflo oomm
pr mtlnently partloipated.

Nut below the beat
There - no iloubl that oo quick a

in ihe iitarkel us h is taken place
ho. in- - unextiei'ted by tin greater num
iii-- i .f profwalonal operatora, bui tha
orcaal m for ii.." waa the altogether un-

anticipated publication by Mr. Roosevelt
.mil Hie striking exhibit mode by it of tha
iruii thui constructlva rather than

forties have their sway
over ii." country rimr' is substantial
(.M- - oi fi ! tin- - belief that the short Intares)
in tiic market has i n considerably n- -

Inrgtrd in the list v.."k Than hu beaQ
o great I'll of selling "f stm'k by

stm ill spot ulatora who took th4
ground thai several leading operators had
s ld lion had left Wall strei't for
t ,. .IM-..0- and were i.i no way avarea toa
diH'line ni priocs. Kven if tins reasoning
a - founded on fact, i matter winch ia

'V I.'- means eatabllshedi ad
( line rather forcibly indicates that the
ravul itlve Infercnia drawn from it ware

miaiaading Ai leosi 'his much can be
iil with fiositlveness lhal .is

ol .i qgteful perusal las' nighl of Mr.
ooaeveit " anioie
in;e buying "f st.

there to-d-

eki Inter- -
if the tirsi ratik. who came to

ih inclusion thai a light waa breaking
i ti the trut question that has never shown
liefore. The annual report of the Union
Pacil c Railroad also ca:n' In y for
muoh more favorable consideration than
it dill yMterday and was direotly re-- i

ponsibta for much f the buying of Union I

paclfto common stock thai occurred.
The weekly e.xlni it by the Imperial Rank
ol Germany was quite line with tin'
1 1. : ibla -- ii owing" previously muda by
the Bank of Franc and the I! ink of Knu-- l
ind, ah the foreign stock exchanges

tivday were steadier and stronger. The
directors f the General C'hemioal Com
pany 'I'1 tared an extra dividend of t per
no i. ..ti tha ' mrn .'r Thawaakly
ttimmariM of Pun - ..nil Brodtftort't re I

j'nr.li:!? the st ii" of tr.nl. were distinctly
more encouraging than at any previous j

time ill ti,.. veil "..ih giving ilet.uls as
i.i the enlarging of huslneea( aven
if this has not la?en
w.th an advance In
wsather has lieon of
country's business in
The tri"t significant
business n an - was tin
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per metal Its m mil'
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